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&y GLIR GH &ROGXVID H 7 DQVSDU QFLD
GR* UXSR %-HDRUN

0 HODIHP GR &( 2

" HVGH D VXD IXQEDI I R HP D YHIRWEXVFRX
VH DWHIXWDU GH TXH \RGRV RV QRAWRV VHWYIL RV
WHWHP FRPREDVHD H FHOGAD GH HHFXI TR H
DAPD GH WGR D WDQWP MW R GH VWIXWDQ D D
\RGRV RV QRWRV FOHQMV H FRDERIDGRUHV

OHWR FRP DOXPDV UWHWKMD OHv H
QUEXODGH DR BQIR GH CRWD HVWDGD VHP SWH
QRV SUHRFXSDP RV H SUH| DP RV SDUD TXH \RGDV DV
SHWRDV TXH IDHP SDUM GR IGHDOTXH D QRWD
HP SUHVD BHSUHVHQI \WHWHP AL GAID GRV CRAWRY
YDBRWHY VHUIHGDGH H T WD IQMOVHRY P QRAWDV
FHJ DV EXVF[I;IZ-R ICFHWDQMP HOM  UHDAIRQDU
HWHV FRGFHVRV E CRWD P DIFD

" IDQAM GD FHWM| D TXH VHP SUH H MM DOR TXH WH
SRWD P HBRIDU HRWP XOP RV QRAR &xAJR CH
&RQGA\D H 7WDQVSDU GAD SDUWD TXH HEl HAMD
GHOAR GR TXH SUH DP RV QD %HIRWW SDUD TXH D

FRP XQFDI T R VRELH QRARY YDBRUHY P MAHV H YM R
VREWH R UHVSH\R D \RGDV DV SHWRDV VHID SUHIDGD
AXWUDP HQM HP WRCRV RV ®FDIV TXH DWDP RV
FRP EDIMQGR DRV GAVFUP ICDWURY GH P C FRQGXA\WW CH
YIRDI | R DRV GUHRY IXQGEDP HQELY JDUDQIERY H GH
SV

$ YHIRWHP H VHIXILE IRP HQBQGR D QRAWD P DD
FRPR VDERR GH UHVSHWR IRUIBBFHQGR CRWRV
SIDUHV DP EIHQIBO VRADOH GH JRYHUDQ D EXVFDQER
UHDARCDUWGR R TXH HQYRIH DV QRADV DIMIGDGHY D
XP VHR GH DSIRYDIIR HPMER SRU WRGRV RV
HQYROIGRV HP QRARV SIRFHWRV

2 * IXSR %HIRWSHUP DQHFHLE P RIYDGD SDUD J DUDQIY
TXH D QRAWD WDAWUD VHD XP B ER® SRUMYR H TXH
DV ERDV HSHU QAIDV SRWDP  WHIXIU VHQGR
SURWJ IGDV GD P HBRUP DQHLD SRAVIHO



, QAWRGXoNnR

3 DD HQMQGHP RV R TXH CRUMD D QRWD FRQGX\
T SUHAVR TXH FRQKH DP RV RV QRAWRV YDBUHV

" HVGH R VHX IQBIR R * IXSR %HORUNVSUYIBUIRX D
OMDIQAD TXHT D FiQAD & IQRPDIIR HP
VXDV DIMIEDGHV $WIP VXUIX D SUP HLD [UDVH
IGHQMEDGRUD GH QRARY YDBUHV

$ ,17(/ *EL&$ 683(5%
2 32" (5"'$63$50%6 ( $
)25d$ ' 26 006&8/ 26

(VWM VHPSWH IRL R SHQVDP HOR GRPICDQM HP
QRAD RUDQIDI TR H GHBI P HULX R GRAR ' 1$
TXH FRPRR' 1$ KXPDQR T XP D HVWKUMWD YQFD
IQEAVFXIHO H IPXW@YHO ( R GRAR ' 1$ IR
HQUTXHAGR SHEBV SUQASDY YDBUW TXH R
FRPSOHP FRPR
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. 3HWRDV 2 PDRUYD®RUGD HP SUIWVD HWE HP TXHP D

FRQWKL\RGRV RV GIDV 0 DQWP RV IHDI UHV SDXWIGDV QR
UHVSHWR QR DFR®IP HQR H QD FRRSHWDI | R RIHHFHQGR D
FDGD LQGY@XR HVSDIR SDWD FUIWVFHU H FRQWEXIU
,QFHQWDP RV R GHVHQYROIP HQR FRQAXR YD@RU] DP RV
FRQTXMEV H HWP X@P RV QGHIDQI DV TXH LQVSILDP  SHR
H HP SR HIRUBGFHP R HVSQIMR FROMYR

. &OHOMV 2 FOHOM 1T R FHQR GV QRAWDV GHRMHV

WAMDPRY  FRPSWHHQEHU VXDV QHFFHWMGDGHV  FRP
SIRXQAGDGH SDD RHMFHU VR OHV  SHYRQD@ DAV
FOSDHV GH JHDU YDBU WDO H GIHHQADGR 1RWR
FRP SURP MR T VXSHUDUH, SHABMYDV H HQWHI DUH] SHUi GAIDV
GHH FHOGAD

. &RPXQFDIIR $FHAWPRY TXH D FRPXQFDII R FDWD

\ADQ/SD.H—QM H UMVSHWRWD T SDD  |RWDBFHU
FRQORV SURP RYHU HQIDWPHQR H
D@DQDUR\/REMWR\/RUDQJDFLRQW

« *WFD 1RWD FRQG\W 1 JXIDGD SHD IQMIUCDGH SHD

UHVSRQVDELGEDGH H SHR UNVSHVR $\WDP RV FRP WDQVSDU QFID
H FROMIVGAD FXGYDQGR D FRQIDG D HP FDAD DI R $
TWD QR1 DSHQDV XP SLIQ:(SIR PDV R IXQEP HQR TXH
RUHQD HVFRBDV H VXWMQD D FUHGEIEDGH GD
RUDQ} DI R

. SHUXGEGR 3HWHIXPRY UWVXGBGRV FROMMQMY H

VMMQEYHY  FRP GHAFD I R IRFR H QWSED
SHRKHHP RV TXH DSHQDV FRP G-MP SHCKR V@R D
RUDQI DI | R SHWP DQHAH VDXGGYHO FRP SHIMYD H SUHSDUDGD
SDUD FUHVFHU

« 4XDIGDGH H 7HFQR®RIID &RP SIRP HUWERV FRP  SDAUMHV

HBIYDGRV GH TXDIEDGH DSTIFDP RV WFQRBJID CH SRQ FRP R
DOYDQFD HMDWIIED SDUD DP SIDU D HIFL GAD H HQWHIDU
VRO UHV FRQICYHY 7 UDQVIRWP DP RV IQRYDI T R HP UHVXABIGRY
FRQFUARY SDUD FOHQMV H FRDERIDGRUAV

QMIQ:LD(QMI}PR\/TXHDJI-I\M/RGDIQRLPDIRI XP

QRWRV PDRMV GIHHFDY $WMV G FROW
\ADNPI—QR DQOIVH H DS@DI | R SUOIFD WDQUIRWP DP RV GDGRV
HP FRQKHFP HQR YD HBIYDQGR D TXDEEDGH H D HIFL QFID GRV
QRARV VHYL RV

. 3WRFHWRV 9D®U] DP RV SIRFHWRV EHP HMIKWIUDGRY FRP R

SIOU HWHQADOGD JHIWR HIFHQM 3DWD Q<V HBV Q R M R
EDWHLDV P DV QUH UHV FOUV TXH JDUIDQMP FRQMIVGRD
TXDEEDCH H VXFHWR HP- QRAWDV RSHUDI UHV



$1QED TXH VXSHUIFID® HQM DILIXUD VH IQMIHAWDQM XP
EUYH FRP HQ@UR VREW +WD 6HP LQILWVDP RV HP
HAMGRY [IBRVXIIFRV DOXQV GRV JWDQEHY SHOVDGRUAV
JUWRV FRPR 6xADM/ $UMMMBN ( SIEX(R H RXWRY
SURFXUDUIDP  HQMQGHUD + WD FRP R XP D QUHD @ IRVRIID
TXH HWXYEDYD DV QRP DV GD VRAHEDGH D FRQGX\ GRV
IQAYGXRV HR TXH RV D] HVFRBHUHQMH R EHP HRP DO

3DWD QxV +\IFD SRGH FRQLIXWDUVH HP VH IDHUR TXH 1
FHWR VHIXQER RV QRAWRV YDBUWHV 2 QRAR MIMR GH DIIU
GH DFRER FRP RV QRARY SUCFGIRY H R UHVSHMWR FRP DV
SHWRDV DIRD SRGH VHU HFROWDGR R &xAJR GH
&RQEX\W H 7UWDQVSDU GAD GR * IXSR “HIRWS P P DIMUIDO
TXH ILC DMGEDUWRGRY RV FROERIDGRUIAV HR * (XSR %HIRWD
\RP DUHP DV P HBRWV GHAMUHV FRP R FRP SRUBP HQR
FHUR H FRP SURP HIERV FRP D SRWMWD GD HP SUHAVD
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2 QRWR &y QIR GH &RQGXVD H
7 WDQVSDU QFLD

2 &xAJR GH &RQGXW H 7UDQVSDU QAID GR * LXSR %HIRW
WHEW RV SUGFGIRV H YDRUWHV RUDQ]DARQDY TXH
GHYHP  RUHQUDV DWXGHV H FRP SRUBP HQRV GH \RGRV
RV & RDERIDGRUIV 1D HQGR FRP TXH DV GRWDV DI UHV
VHDP H HP SOUHV SDUD D VRAHGDGH HP TXH YIYHP RV

2 T™XH W EXM\ D FRP R &xQAJR GH &RQGX\W H
7WQVSDU GAD T TXH FDGD XP GH QxV VH RUHQM SHDV
GUAW HV QHB! GHIQGDV H TXH DWXP DP RV R GHYHUGH
WHRUDU R FXP SUP HOR GDV VXDV WHIWDV MQR DRV
FRBUDV GH WDEDBR SDUFHLRV IRQHFHGRUAV H FIHQMV
HGHP DIV HQYROIGRV SIDWWDQGR DV QR (RAWRGAD D GD

+ GH UHVSRQVDEIGEDCH GD 3WHMG GAID &' IWHWRUD H GD
HTXISH GH JHMRHY DWHIXWDU TXH RV SUQFGIRV H
H LT QFIDV FRQIERV QHVM &xGAJR VHIDP FRP XQFDGARYV
FRPSUHHQARY H REWHYDERY SRU WARVY RV
& RDERUDGRUIAV

3UAWQGH H HVSHDWH TXH \RGRV RV /QHHV H
&RDERIDGRIAV GIDP H HOMQEDP HWM GRPXP HQR H
VXDV UHVSHRAIYDV SRGNFDV TXH GHYHP VHUDST@DGDV HP
\RGDV DV VMYDI OHV  SHWHOMY 4 XDOXHU GHWIR HP
UHDI | R DR &xAJR RX EV SRAFDV HVSHFOFDV GHYH VHU
[P HADWP HQM QRIMFDGR



$ SQFDELACDGH
$VIMCH
/ LGHLDQOD
5HFXURV

$ SQFDELAGDGH

( \AM GREXP HQR DSTD VH BV HP SUIAVDV GR* IXSR %HIRW

2 SUAVHQM &xQJR GHYH VHUVHIXIGR H UAVSHMICR SRUVRGRY
TXH P DQMXDP WHDFIRQDP HOR FRP D HP SUWVD GHQWH RV
TXDV H HVSHADP HOM \RGRV RV QRAWRV &RDERDGRUAV
IQGHSHQGHOM GR QUHOKIHQITXIER IQFOIQER D 3WMG GRD
RV ' IWHARMV H GPDV Q3HY GH @HDJID DOP CH
DSUHQE] HV H HARIICURY 7DPET P GHYH VHU UMVSHWIGR H
WIXIGR  SHBV  QRARV  IRGQHFHERW  SIRMRQDY
\WUFHU DGRV UHSUVHQIBQMY H SDUFHLRY FRP HIFDY  HP
\RGDV DV VXDV DIIGDGHV

( VWM &x@JR DSTD VH D \RGDV DV SHWRDV DTXL HBIGFDGDV
IQGHSHQGHQMP HQM GR FDUR RX IXJ TR DIQAD TXHHP JRIR
GH @FHQ D RX SHURGR GH DIDWIP HQR EHP FRP R QR SHIBGR
H WHV P HWV DSxV D RFRUWI QAD GH HYHQWDOGVSHQVD
GHP W R RX DSRVHQIGRUID WHWDODGRY RV FDVRV H SUHWAD
H HVSHFLEDP HQM DX\RU DGRV SHR &RP MV GH &RQGXW H
7UWDQVSDU FID  FRP SRR SRU UHSUHVHQEOMY GH WERV RV
QOHY KIHOIXIFRV GD HP SUWVD RX SRUGBL

$V SRAFDV QRP DV H SIRFHAP HORV IQMERY GHYHP VHU
FXP SUGRV H TXDQER QGHFHWGUR GHYHP RV QRV RUHQIBUSHD
UHIWD P DIV UAMMMYD $ UHVSRQVDEIGEDGH FRP R FXP SUP HOR
GHVIM &xQIR \RUED VH P DIV UHBIYDQM SRUTXH R * IXSR %HIRW
T XPD RJDY D | R SUHBGRID GH VHYIL RV \MUFHL, DGRV CH
DUIVICDGHV

+ [P SRUBQM YRA VDEHUTXH DV GHWMUP ICDI OHV GD 9% 3/

3RA¥D CH 6 HIXWDQJ D GD ,QRWP D | R H GHP DIV 3 RAFDV
GH DD QWD HWWR GAVSRQBHY QR VMWW H QD IQADQHW
FRSRIDWD H\BP El P VH DS@DP D WGRV RV & RDERDGRUAV
VHQGR REUW DWUD D VXD GIWD

$OP GWR DIXHBV TXH \MKDP DFHWR D IQRWP Di OHV
UHBIYDQMY DIQED G R GAYXODENV SHR * IXSR %HIRWRX
IQRP DI OV FRQIGHGADY GHYHP FXP SUU DV UHIWDV GHWM
&xQJR CH &R H 7 WDQVSDU GAID

$SVNMCH

$ AYHWMEDGHT IRQM CD FXGMD GR QRAR SDY ' HWD IRP D
T ICORHWEYHO TXDOXHU PDQIHWWII IR GH QVAPIQDITR H
SUHFRQFHMWR UHHUHQM D WDl D RWHP
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VHR IGDGH HDLR RUHQMEI I R VH XDO GHIFL GAD
IMFD H IQMBPXDO HOMH RAMDV 11 R Vi R DGP MEDV

FRQYHYDV H DIWYGHV TXH HQYRODP YIRDQHAD IMED
RX YHIEDODW GR P RUDARX VH XDO

2 * KSR YHIRWWIHVSHD DV FRQYIET UHV SHWRDLY GH
VHXV & RDERIDGRUIAV 1 R HQEQR TXDIXHUIRWP D GH
FDP SDQKD RX GMMEXIL T R GH P DIMUDO HQYROHQGR
SRG¥D RX WHDILR GHYH VHU PDQMD IRD &R
DP EIHQM GHWDEDEBR

" HYHP RV P DQMU VHP SIH XP D FRQGX\WI UHVSHWRVD
FRP RXWRV FRDERIDGRUHAV SDUFHLRY IRQHAHGRUAV H
FOQM/ YDERU} DR R UHDARCDP HQR WDQVSDUHQM
H QMR (VSHDWH WPEIP XPD DWMDIIR HP
SDUFHUD SDUD R DWQGEP HQR GV QHFHWIGDGHY DV
QYHYDV QUWDV GH IRP D D DUQJIUD HDIWJIID GR
* IXSR

" XUDQM R H SHAHQM YRA GHYH VH GHAFDU DR
HHFBIR &V VWOV IXJQUHWV H UVSHWU RV
FRP SIRP MRV H KRURV &RQMCGH SDUD UHXQUHV
VRP HOM RV FROERDGRUHV FXND SDWFSDI I R VHD
WHDE HOM QHFHWGUD

1 HQKXP  FROERUDGRUGH HP SUMVDV GR * IXSR %HIRW
SRGH UHDQ) DU DWIGDGHV TXH HVMIP  IRID GH VXDV
DWEXI UHY SURIVMRQDLY H HAWR SURIEIGRV GH UHDQ) DU
IDYRUHV SHWRDLY SDUD TXDIXHURXWR FROERUDGRUGR
* KSR %HIRWRX SDUD WUFHLRY - IQGHSHQGHQM GR
QOHKIHDUITXIFR GXUDQM R H SHAHQM GH WDEDBR
6DEHPRV TXH R FRQYPR GH QBPRROH GQRIDV
FRP SURP H\WW D VDYGH H R GHVHP SHOKR SURIMMRQDO
SUHMGEEFD R DP EIHQM GH WDED®R H DIHWD D IP DIHP
R * KSR %HIRW' HWD IRP D 1IFD H SUMWWDP HOM
SUREIGR WDED®DU VRE HHMRV GH QBRRORX GRIDV
VHDP HDV @MV H RX [V

* XUDQM D SDMFSDI i R HP HYHORV IQAMFIRQDLY
GHYH VHUHYMIGR R FRQVXP R GH EHEIGDV DBRx@DV

RX HWH FRQUXP R GHYH VHUP RGHIDGER

(P UHVSHMR E GUIMDI | R YWJHQM H GHYIGR DRV P DBV
D] IGRV DRV IXP DQMV SDWMYRV T SUREIGR IXP DUHP
TXDOXHU DP EIHQM GRV SU GRV GR * IXSR %HIRWWH
QRV DP EIHQMV ®FDQ DGRV HP SUGRV GH FOIHQMV
TXHR* XSR Y%HIRWBUAED VHYIL RV



/ LGHLDQED

+ HWHQFIDOD DWDIIR GRV QRWRV * HRUHV H
[CHHY GHOAR GV SUHP WDV GHWM  &xGJR

P DQWMQCR FTP D GH UHVSHMR H GH FRQIDQ D GDQGR
WDVIP HQR LIXDOGUR D FDAD XP GH VXD HTXISH H

VHIMQGR GH

+ GHYHUGRV * HMRUHV JDUDQWJTXH R FRP SRUBP HQWR
&RV FROERIDGRHV GH VXD HTXISH HMDP  DOKDGRV
DRV YDBUHV GR * KSR YHIRWH EV SIQWFDV GHVFIMV
QHWM &xAJR $ FRP SIRYDGD RP IW R GRV * HARUHV

GDQM GH GHVFXP SUP HQRV SRCGHW( FDUDRMU] DU
FRUHVSRQVDELIQEDGH VREUH DRV 1QUDMRUHYV

5 HFEXURV

2 XVR GH IRWP D DGHTXDED GH \RGRV RV EHQV H BHRXURY
GVSRQEID) DGRV SHR * KSR %HIRW VHP SUIH HYMIQER R
GHVSHBBIR RX PDX XVR T [P SUHVAIQEHO ) RP HQBIQGR
DV QRAWVDV WHVSRQVDEIEDGHY FRP R PHR DP EIHQM D
SDMY CH SWWDV VMMQEYHY H IQADWDV SDWD
GP IQXI T R GR FRQUXP R GH UHFXW/RV GHQRR GR DP EIHQM
GHWDEDBR

MR YDBI \BQR SDID EHQV \BQIGHY  IQABODI UHV
HTXISDP HQRYV FRP SX\BGRWHV P DWMUDY GH HVFUMWUR
DX\WRP xYHY VHWYIL RV GH WDQVSRWM  UHEXW/RV IIQDQFHLRY
HW FRP R SDUD EHQV IQBQIGHY GUHMRY VREWH P DFDV H
SDWMQMY EDQFRV CH GDGRV IQRWP Di UHY HW
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1 R FDVR HVSHF@IFR GH XVR GH DXWP xYHV GR * XSR
YHIRW P HVP R SDWD RV SIRYHQHQMY GH ®FDI I R
HBNV GHYHP VHU XWD) DGRV VRPHQM SDWD IIQV
SIRIMRQDY H PDQWERV HP  SHUHMR HWEGR GH
FROHYDIIR  TXDQGR  HWWHUHP VRE D
UHVSRQVDEIQEDGH GH TXDOXHU XVXCUR  TXH HWBLL
VHP SUH REW DGR D REHGHFHUH UHVSHMIUE GUIMDI | R
GH WEQUMR H EV QRWP DV YLJHQMV QD SRAND QMDD
GD CUHD UHVSRQVCYHO

(P FD\R GH VH \RGDUWHP CQHFHWOURY  TXDIVIXHU
SHAGRY GH WHHPEROR GHYHJR RV PHW RV UHOMY
H DWP HQM RV JDWRV IGFRUIGRY ( YHQRV H UHHIL UHv
SDID FRDERIDGRIHV EV HSHQDV @ HPSUHWD W
SRGHP RFRUHUTXDQER IRUHP  DSURYDGRV SUHYIDP HQWM
SRU* HARUGHVIGDP HQM DX\RU] DGR FRQIRWP H SRAIFDV
H GPDV QRPDV IQMIDV SXEGDAV @D IQDHW
FRUSRIDWD

2 V FRQYIMV SDUD HYHQRY SDWRFICDGRY SHR * LXSR
YHIRWH RV SIRGARV R * XSR YHIRWM R GH
SURSUHGDGH @D HP SUWD  &RDERWDGRUMHV V< SRGHP
XW) DURV FRQYIMMV SDUD HYHQIRY TXDQER HAWHUHP
DFRP SDQKDQGR FOHQMY HP Di UHV GH WHDFIRQDP HQR
H TXDQGR H FHSAR(D® HOM VHBFRQDGRY SHD
" IWHRUD RX 3WMAE QAD RX FRP D HI QAD &R WHX
* HVIRU

3D JDIDQM R GHYICR X\R H D SIRMIR &V
QR Di UHV FRQIGHQADY R * KSR Y%HIRWWH UHVHYD
R GIHW G4 PROMDU R XVR GHWHV MVIWWWP DV
HEMEQFRY  $ FHAVDUMVIMWY RX HQFDP LQKDU P HQVDIHQY
HEMZQFDV  UWHDFRQDGRY D TXDOXHU B8R  CGH
QVAUP IQDI I R D FRQMYGR VH XDORX D RXWRV \MP DV
ICDSURSUDGRY SDID R DPEHQM GH WDEDBR M R
FRQGADV SIREIGDV

$ 0 DUD %HIRW XP DIYR [P SRUBOM GR * XSR H
Vx SRGH VHUX\M) DGD P HAIDQM FIi QFID H DXVRU] DI | R
AV JHIGADV UVSRQCYHY 6HX SDAJR HWE
QVSRQOHOGQR 0 DQXDOGD 0 DD %HIRW GVSRQYHO
D IQRDCHAFRSRIDIYD 1 HKXP WUFHLR RX SDUFHLLR
FRP HUFDO

SREH ID] HUXVR GD P DUFD VP D SU YID DXWRU D i R
@ HP SUWD



,Q RLP Do} HV &RQI LGHQFLDLY
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&RP XQIFDonR H 8 \R GH ) HULDP HQVV &RMERWDAYDV

8\R GV, Q RWP Do} HV
&R ARV CH , QVALHWH

QIRWP DO HV &RQI LGHQFLDLY

2 XWR GH IQRPDIUHV FOWIEDGDV FRPR
FRQIGHQFIDIY GHYHP VHU H FOMYDP HQM SDWD 11QV
SUIRIWIRQDY VHQGR SWREIGR XWI) C @V HP EHQHGBIR
SKSUR RX GH WUFHWRY RX SDID VXJHW
IQMHWP HQRV D IDPIMDWHY DPLJIRV RX TXDOXHU
WUFHLR 2 XVR GDV FUHGHQFAIDY VHQKDV  FUDFKGV
HF 1 1QEYIGXDOH IQADQVIHGHO VHQGR SURIEIGR VHX
FRP SDUBDP HQR HP TXDOXHUQIHO

,QRWP DI UHV UHBIYDQMV \BLY FRP R SHVTXIVDV P HWR
GR®JIDV GH QHIXFIR H TXDIVTXHUUHDWURY RX GDGRV
FRQIGHQFIDIY HVSHFID® HQM DTXHBN GH JWQGH
UHBIYEQFID FRP HUFIDOH UHDFIRQDGRY EV HVWDWJ IDV
GD HP SUWD Q@ R GHYHP IIFDUH SRWRV HP HABE UHV
GH WDEDBR P SUWAVRIDV H VDOV GH WKHXQLR HP
FDVRV RQGH FRQMQKDP ' DGRV 3HWRDY GHYHP VHU
VHIXIGRV RV P HVP RV SUHFHMRY GHIIQGRV SHD / * 3"
/HL *HDO GH 3WRMIR GH ' DARV ( WDV
IQRUP Di UHV SRGHP VHUXP GIHUHQFIDOFRP SHIMYR H
IDHP SDUWM GR SDWP ZQR IQMBPXDO GR * IXSR
YHIRW ( @V GHYHP VHU DUP D HQDGADV GH IRPD
VWXWD H MNPDV FRPSDMBDAN FRP RV
FRQFRUHQMV
7XER TXH IRU SIRGY{ IGR SHRV FROERDGRHY GR
* KSR YUHIRWQR H HFBIR GH WXDV IXJ UHV T GH
SURSUHGDGH GR * IXSR YHIRWQ R VHQGR SHUP IMER
DSDIDU GHMKIU RX GIYDU HWDV IQRWP Di OHV DR
HQFHUWDUVH R VHX FRQADWR GH WDEDBR

(YW TXDOXHU GVFXWI R SUHVHQAIDO RX  SRU
WOIRQH HQYROHQGR IQRWP Di UHV FRQIGHQFIDY RX
FRP SHWYDV TXDQGR HWWHU HP  ®&FDIV SYEGFRV
FRPR HBIYD GRUHV UHEXUDQMY W[ LV DHURSRURY
RX DYIUHV HOMH RXWRV VP IOWHY DWIP FRP R HP
DP EIHQMV YILXDLY B FRP R VDOV GH FRQYHWDI | R
E®JIV H UHGHV VRFIDY

2EHGH D EV QRPDV YUHQMV VREUH SURSUHGDGH
IQMBFWDO FMIQER IRQMV GH SHVTXVD H H IP IQGR
VH GD SUOWD GH S@JIR

5 HVSHW \BP El P D SURSUHGDGH LQMBIFYDORX IGHDV
GH VHXV FRBUDV GH WDEDBR * SUWREIGR SOJIDU
IGHDV RX GRREXPHORV FUDGRV  SRU RX\WRV
FROERWDGRUHYV

$ WRFD GH IQRWP DI UHV VHQYOHY HQAH FROFRUHQMY
T WUP ICDQWP HQWM SURIEIGD 7 HQKD HVSHFIDORXIGDGR

TXDQGR SUHVHOM HP UHXQUHV

FRP DWRADICHV H MQAFDRY H WDEDBRV CH
EHQFKP DINQ)  7DOFRP SR PIWR VH PDQIWP  DSxV R
WP LGR GR VHX FROADWR GHWDEDBR FRP R* XSR %4-HIRW

&RP XQLFD&¥R H 8 VR GH
) HULDP HQVDV &RMERWDWYDV

2 V HIMARY GH QHIXFAR H DV FRP XQEDI (HV GHYHP VHU
FRFMRV HH DRV ( YW H DIHRV @UXDIHP  1LJXUDGD
RX HVSHRX®I UHV 1D KRWD GH HVFUHYHUH P DI VHD
GUAR H DAWVHWYR H HYW IQFGIU P XMV SHWRDV HP
FxSID SDWD Q R GHVSH@EIDU VHX WP SR YWD H GRV
GHP DIV FRDERIDGRUHV

7RA IQRP DI I R JHDGED RV FDQDIV GH FRP XQFDI 1 R
IQMID SRUHHPSR IQADQHW WHGH HP DO HQWH
RXAWRY GHYH VHUSDXWIGD QRV SUQFGIRV GHVIM &xQJR
VHQGR R DXWRU @D SXEGDI 1 R UAVSRQVCYHO SRU HD
1QGHSHQGEHQMP HQM CD IRQM RU IQDO

+ UHVSRQVDEIGEDGH GR FRDERWDGRU] HDUSHD TXDOEDGH
R FROMYR TXH SXEGD HABQGERSWRBEIGD D
SXECH@Q DI | R GH FRQMYGRV TXH FRQMKDP  TXDIVTXHU
WBRV GH' DGRV 3 HWRDLY GRV CRAWRV FRDERIDGRIHV HP
MW & GWVRXPSIPHQR WJIR \WPDEV DV
SURVIG QFIDV FDEQHY QR TXHWQIHD/ * 3" q / H.* HIDO
GH3WRMIR GH' DRV 2 XW\R IQGHIGR GH H P DY
P DIHQY GDGRV GR SHUIO FRP HQ@URY GVRUP ICDWURY
HRMRY T SDWIHOGH DSXWI | R HRX H FGM R SHRY
DY IOMORY FRP SHMQMY DOP @V WVDJd (Hv
SUHYMBV QDV QRUP DV H SURFHAP HORY IQMIRY

/HPEWHWH GH TXH WGR R TXH YRR HVFUHYH SRGH \H
VRUDUSYEGR ( YW SXEGFDUTXHWIHY UHDRRQDGDV DR
GD D GD G HP SUHVD H E VXD URID GH WDEDBR QD
IQMOHW+ WP IQDQMP HQM SUREIGR XVDUUHGHV VRADY
RX DSTDWRY SDID FRPHQIU DWXQRV
UHDFARQDGRY DR WDEDBR QR * XSR %HIRW

7RG H TXDOXHUIQRWP Di | R G HP SUHVD & SRGHWE VHU
QAYXODED FRP DXWRUL DI | R H SKHHWDED ' IWHRUD RX GD
SUMAE QAD $ IPDIHP ®JIRP DD RX TXDOXHU RXWR
VP ER® IQAMYFRQDO @ R SRGH VHUX\WM) DD QD AUDI | R
GHVWV E®JIV RX SHULY VRADY @ R RIIADY



8 VR GDV,QIRWP DS HV

2 * IXSR YHIRWFRQID HP IQRWP DI UHV VHIXWDV SDUD
\RP DU GHAVUHY GH QHIXAR UHVSRQVCYHY 3DWD MR 1
CHYHU GH \WRGRV P DQMU\RGRY RV UHI MRV GD HP SUHVD
SUHVRY H FRUHRY 1 HXXP WHIMAR FRP IQRP DI R
IDOD GHYH VHUIHWR HP TXDOXHUDYUR RX FRQD GR * IXSR
YHIRW?2 V IXQERV GD HP SUWD @ R GHYHP  VHUXVDGRV
SDID TXDOXHU SIRSXVMR GIHHQM GR GHVFMR QRV
GREXP HQRV TXH VXSRUBP RV SDIDP HQRV VR ICGFOIL

UHI MRV IIQDQFHLRY WFQFRV GH VHIXUDQ D H SHWRDO

7RGRV RV MRV HIMARY H FRQIV GHYHP  UH®GMW DV
WDQWDI (HV H RV HYHQRV HP FRQRWP IGDGH FRP RV
3UQFGSIRY CH & RQEEIREDGH

+ SUREIGR FRDJIU P DQSX@URX HQI DQDU TXDDXHU SDUM
IQMOD RX H \WGD HQYROIGD HP WDEDBRV GH DXGWRUD
IMDODIR H TXDOXHJ RAMD IRPD GH IQBSHIR
DGP IQVADIYD  UHI X@WUD RX MAFDO

% 3/ 5(9

2 * KSR Y%HIRW UBHFRP HQGD TXH TXDQER YRFI
IQAFDU XP SDUHQM FZOMJIH RX FRP SDQKHILR SDUD
WDEDBDU @D HP SUWD YRA  GHYH IQRWP DU HWH
YQFX®

&DVR VH HABEH®I D VDI | R GH UHDI | R @WP D HQAH
FROERWDGRHV TXH WCKDP  HQAH VL VXERWGQDI | R
KIHQUTXIFD GUAD RX IQAUAD RX TXH UHVSRQGEDP DR
PHWR VXSHURU IPHGDWR D VWDI IR GHYH VHU
FRPXQFDGD DR VWXSHURU IPHADR RX DR
" HVHQYROIP HQR +XP DQR SDWD TXH D VIWDI | R GH
HYHQMDO FRQ@R VHY HIPIQDEA SRU PHR GH

WDQVIHU QFID LOMUID

9RF d R GHYH DSURYHMIU SDUD VHX JDQKR SHWRDO
RSRUMQGDGHY GH QHIXFIRV TXH VXUIHP SRUP HR
GR XVR GH IQRWP Di UHV RX FDUR QR * (XSR %HIRW
9RF QR SRGH H HFHU DWIGDGHV SUIRIMRQDY D
VHWIL R GH HP SUHVDV FRP SHWERWDV RX |RUHFHGRIDY
R * KSR Y%HIRW $WIGDGHY SDIDBMV GH RGHP
SHWRDOJ R SRGHP P SDRABUR VHX GHVHP SHQKR H
GRV GP DIV & RDERUDGRIHV

+ SUREIGR QHIRFIDU SIRGXWRY RX RIHIHFHU VHUWYLL RV
QR DP EIHQM GH WDEDBR GR * IXSR %HIRWVDOR HP
CUHD GHMIDGD SDUD HWH 1P QD IQADQHWERSRIDWD
0 XUDOGH 5 HFDGRV  $  YHQED GR SURGXAR RX VHIL R
DQXQFIDGR QHWWM HVSDI R GHYH VHUHIHWDGD IRD GR
* (XSR %HIRWY



6HIXWDQD H 6D~CH
SRQIWVR FRP BUINRV 3~EQFRVH 0tGD
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5HDo} HVFRP  &@HQMV H ) RUDHFHGRUHV
5HDO} HVFRP 4 XDIVTXHU3HWRDV RX ( QAGEDGHV

6HJ XWDQCD H 6 DYGH

2 * KSR YHIRWEXVFD SURP RYHUXP DP EIHQM GH
WDED®R VDGR RUDQYJ DAR HKDWP RQRVR YWMDQGR E
YDBU, D | R GR VHUKXP DQR FRP ERQV QOHLY GH
KWUIHQH HURQRP ID HTXISDP HQRY SURM | R SHWRDCH
WDVIP HQR DGHTXDGR SDUD D JXDUED H P DQXVHR GH

P DIMUDCSHUW RVR

9RFA GHYH.C REVHYDUWGDV DV UHIWDV  SWOWDV H GLY
TXH VH DST@DP EV VXDV DWIGDGHV SDUD VHIXUDQ D H
VDYGH DWIP FRP R \RP DUDV SUHFDXI UHV QHFHWOUDV
SDUD VXD SURWM 1 R GH VHXV FRBU DV GH WDEDBR H
YIMBQMY HP DIWICDGHY CRV DP EIHQWMV IQMCR H

H WUR

&ROQVIDVR FRP « WI¥RV3VEQMFRV
HO GID

2 * XSR YHIRWSRWXL QUDV HVSHAD® HQM FDSD
FMICDV SDUD IDDUFRP Ui RV SYEGFRV H P@ID  TXH
GVHP VHUDARQDGDV VHP SIH TXH GFHWQUR 11R &
HONHYMBV RX SDWH IQIRWP Di OHV SDUD xWi RV SYEGFRV

H YHBX®V GH FRP XQFDI | R RX ®FDQ DRV QD IOMOHW
VHP DX\WRUL DI | RH SUWAVD GD' ILARUD

&DVR WHRHED DOXP D RGP RX GHP DQED MEHDO YRA

GHYH HQDPIKCO® IPHADWPHQM E 3UWMdE QAD
" IUHRUD RX DR - XUIFR

7RERV RV SHAGRY GRV PHRV GH FRPXQFDIIR H
VROFMY UHV GH HORHYMBY GHYHP VHUHQYIDGRY E QWD
UHVSRQVCYHO SHD FRPXQFDI TR IQAMYFIRQDO FRP D
,P SUHQD QUHIP HQM VXERWBECDGD E " IWHRUD

+ SUREIGR TXDOXHUMBR GH GHFOWD 1 R TXH FIW R * IXSR
YHIRWGCH IRPPD GUAD RX IQAUHWE VP D GHYIGD
DXV DI I RSUYID@" IWHRUD RX GD 3UWMdA GAD

SHDS HVFRP &@HOQWHV

7RGRV QxV \WP RV UAVSRQVDEIGEDGH GUAD @D FRQMX
I TRGHXP UHDARCDP HOR Vi @ERH GXIDARXUIR FRP QRV

VRV FIHQMV 2 * (XSR YHIRWGHYH SDXWBUVXD DWDI | R
Q@ IGHQMFDI | R GV QHFHWIGDGHY GH VHXV FOHQMY H
SIRFXUDUVDWID] | @V SRUP HR GH SIRGARV H VHYL RV
CH TXDEEDCH TXH FRUHVSRQGDP EV FDUDRMEOWDV
DQXQADAV WHP IDODV SIRP HADV $ FUHAEIEDGH GR
* IXSR YHIRWIHVIGH QD QRWD FDSDAGDGH GH H SUIAWDU
DV RIHMV GH P DCHLD FOW H VHP SUIH FXP SWWR TXH |
DFRUEDAR

6HP SUH TXH DOXP GH QxV VH GHSDUIDUFRP XP FIHQM
TXH PDQUHVM XP SUREGP D RX GHPDQED GHYHP RV
WD ® FRP FRUMMVID H SURFXUDU DX] IGC & GH P DQHLD
SUIRDIYD  [QGHSHQGHQMP HQM GH QRWD QUHD GH DD 1 R
QD HP SUIHWD

$ QRWD DSUHVHQMNI I R SHWRDO (R FROBMWR FRP RV
FOHOMY Q R GHYH FRPSUIRP WU D IPDIHP GR * LXSR
YHIRW$R FROMUR VHD IQAYIGXDORX FRBMYDP HQM
CHYHP RV YD®&U| C @

9RF  GHYH UHSXADU H GHQXQADU TXDIXHU IRPD CH
VXERWR RX QG GFID SRUSDWM GH FOHQM RX GH \MUFHLR
SDWD IDYRUHFIP HQR HP QHIRAIDI (HV



S5HDS HVFRP ) RUQHFHGRUHV

$ HVREBD H FROWDWI | R GH IRQHFHGRUWV GHYHP \WH
EDHDUHP FUMWURY WFQERV SURIMMRQDY TRV H GH
VYMMQEEIGEDGH $V QHIRADI OHV GHYHP VHU FRQGX L
@V SRUP HR GH SURFHAP HQRV IRWP DB HQM GHIQGRY
TXH DWHIXUHP DR * KSR %HIRWEXMR EHCHOIR HQ R
SHP WP GHAVOHV GH IQMUHWH SHWRDO

1HQKXP FRDERDGRU IQGHSHQGHOMP HOM GH CUHD H
QHOKIHOUTXIFR  SRGH IDYRUIHFHUDOXP  IRGHFHGRUHP
GHWP HOR CH RAMRY 7RGDV DV IQRP Dl (HV VREWH R
SUIRFHWR GH FRQADWN | R GHYHP  VHUP DQIEDV VRE WI®
SHIDQM \MUFHLRYV

11RT SHP MER QHIRADUD FROADW | R GH SDUHOM GH
SUP HUR RX VHIXQGER JIDX SDL PIH IBRV WPIRV H
WRY  FZQMIHV DPLUR RX HPSUAWD JHHQADAD RX
FROMRDGD SRU HBV SDWD IRQHAP HQR GH EHQV RX
VHYIL RV

6RP HOM GHYHP VHU FROADWEGRY RV IRGHHGRWV H
SDUFHLRV TXH UNVSHWP DXHP H HAMBDP CGH DFRER
FRP \RGDV DV ®GUIMDI (HV H WHIXOP HQWI UHV DSTECYHY
DR VHYIL R RX SUIRGAR FROADIGR DOP GV WHIWV H
RIHQB UHV G FRQOW GHMM  &xAIR  +
UHVSRQDEIMEDCH GRV  FRDERDGRWHY IQRPDU BV
KIHDUXIDV VXSHURUAV VREUH GYYIGDV UHDMYDV E FRQGX\D
H FRP SRUDP HOR T IR GH HP SURVDV TXH QRIRUDP HQM
WQKDP P C UHSXWi | R QR P HIFDGR

$V GUHARIDV H JHJ QFAIDV FRP SHIMQMY GHYHP P DQMU
SHUP DCHQMP HQM DWD@ DGR R FDADWIR GH IRCHFHGR
BV H SUMBGRHV GH VHYIRV $V HP SUVDV TXH
GHVUHVSHMBUHP HWM  &xAJR GIYHUR WU

GHVFUHGHGADADY
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SHDS HVFRP 4 XDWTXHU
3HWRDV RX ( QUGDGHV

+ SUREIGR RIHIHFHURX UHFHEHU TXDOXHUIRWP D GH VX
ERWR RX SUIDWFDUTXDOXHUDWR GH FRUXSI I R DWD RX
SDWMYD FRP R IQMMR GH H HFFHU IQGI QFID VREWH
TXDOXHU GUWHQM SYEGFR RX HQIEDGHV SYEMGDV
CQDFIRCDY H HVADQIHILDY FRP R IIP GH REWURX P DQWMU
QHIXFIRV SDWD R * XSR %HIRWVSDUD VL SIXSUR RX SDUD
WUFHILRV

+ SWREIGR IIQDGAIDU FXWMDU  SDWRFIQDU RX  GH
TXDIXHUP RGR VXEYHQAIRQDUD SIQWD GH DRV L@BLVRY
SUVIMRY HP / HL RX X\WMf) DUVH GH SHWRD IMED RX
MWHFD SDID RFXGBU RX GWIPXOU VHXV UHDWY
LQMUHWHY RX D IGHQMEDGH GRV EHQHIEEICURY GRV DRV
SUDWFDGRV

3RUBQR 1 SUREIGR TXDOXHUMER GH FRP SRUDP HOR

DQW WFR RX FRQAMUR EV GV QDFIRQDLY DQINAVXERIQR RX
DQIFRUXSI | R DSTFCYHY DR * LXSR Y%HIRW



$VIYMLGDGHV 3ROAFDV H 5 HRILRVDV
3URSUHGDGH , QUABIFWDO
0 tGDV 6RFLDLY
0 HAGDV' VALSQQDLHV

$ VYLGDGHV 3ROVFDV
H 5 HQJ LIRVDV

2 * IXSR YHIRWUHVSHW D @EHWEDGH GH HVFRBD
SRA¥D H WHOIRW GH VHXV FROERDRHV

FOHOMV H IRHAHGRUHV H SDUD MWR HIBEHBIFHX
QUM HV HVSHFOFDV SDUD R WDWR GAWHV \WP DV

" HABIRP D T GHYHUGH \RGR FRDERIDGERU

5 HVSH\BUD QYHWIGDGH UHDI IRVD H SRGN¥D
&RP SUHHQGHUTXH R * IXSR YHIRWWMP

. 3RWYWD IVHOB HP UHDI | R D DWXQRV
SRAIFRY H HDJ IRVRV

« 11 RID] HUFDP SDQKD SRAID GH SDIWER
FDQAGDR FRQVHBRY SIRIMWRQDY RX
FDP SDQKD UHDI IRVD X\WI) DQGR VH GH
TXDIVTXHUBHEXWRY DIYRV IQABOI UHV RX
HYHQRV GR* (XSR %HIRWRX TXDQER HVIYHUD
VHL R GR* IXSR YHIRWHP QDT QFIDV
H WDV

$ EVWMUVH GD SUDIFD GH DRV GH SUHIDI | RRX
FRQYHW R UHDI LRVD GHQAR GR DP EIHQM GH
WDEDBR RX HP VHIL R H \WMUCR SHR * IXSR
YHIRW

« (P SHBGRVHBIMRDY R* XSR Y%HIRW
SRGHC WHD@) DUGHEDWV HP XDV XQGDGHV
FRP  GUHWHOMY FDQAGDRY GVEXUOCR WP DV
HVSHFAERY H CH IQMUHWWH J HIDO GHQAR GH
XP DYM R HGXFDWD HVFOUHFHGRID FDSD|
CH IRMUGFHUD IRP DI | R GRIQAYOXR HR YRR

FRQFHQM

9 DB GHMBFDUTXH FDVR DOXP  FRDERIDGRUVH
FDQECGDWM D FDU RV HBMRDY GHYHE
SUHHQFKHUR IRWP XQUR GH FRQOR GH
LOMMHAHY IQRWP DQGR D QUHD GH & RP STOQFH
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3 WIRSUHGDGH , QWBIFVIXDO

&ROMGHD VH SUIRSUHEDGH IQMBRMDOGR * XSR
YHIRW \RCR WDEDBR HDERDGR REWR RX
FRPSIDGR RX HP WHX QRPH IGFOIQER QAD GH
FOQM/ QUANURY DIXIYRV H PDMIDYV GH
WHIQAD \VREDW SDID  FRP SXIGRUV
VIMMP DV GH SURFHWDP HQR GH GDGRV EDQFR CH
@R/ SWILPDV GH FRPSXWCRU TXDOXHU
FROMYGR HRX PDMIDO GCOWR FDEHQER
H FOMYDP HQM DR * (XSR %HIRWR GUH\R GH XVR
H SDMOMDPHOR 6H)XCR DWP  TXDIXHU
SURIMMRQDO IRGHFHGRURX WUFHLRY TXH \MCKDP
DFHWR E SURSUHGDGH IQMBIPMDOCR * LXSR Y%HIRW
GHYHP P DQMUMII® VREW\RGD DIQRP DI | R

7DPEIP 1 SURSUHGDGH IQMBPXDO GR * IXSR
YHIRW TXDOXHU IQHQ IR GHVHQYROIP HOR
FRQFH\R IGHD SUIRFHWR RX WDEDBR SRUHVFUMR
RX Q@ R TXH SRWD RX Q R VHUSDWQMDGR RX \MU
VHXV GUHWRY UHVHYDGERY  GHVHQYROIGR VR IQKR
RX HP JIXSR GXUDQM VHX SHURGR GH FROADW | R
SHR * KSR %HIRW TXH HAMD GUHD RX
IQAUABP HOM UHDFIRQDGR FRP R QHIXAR @D
FRP SDQKID

$ XM)DIIR H D QYXODIIR & SURSUHEDGH
IQMBRPXDO D IQAMMILT R GHYHP  VHU DSURYDGEDV
SHD QWD GH &RPSIDQFH 3RUEQR D FxSID
AWEEXITIR RX WDQWP W R GH IQRP D (HV
IQMODV T SUREIGD VHP D DSWRYDI | R GD QWD CH
&RP SIOQFH

+ REWDWUR DRV FROERDGRUHV UAVSHWU RV
AUHWRY DXVWRIDY H GH SURSUHGDCH IQMBRWDOGH
WUHWRY HP WHDITR DRV QYHYRV P DMIDY
MNJDF{'?V DV DWICDGHV HJIDWDQGR D QR
XMDIR GH IRPD IQDGHTXDED GH P DWUDLY
TXDOR E GWHPIDIIR &H FxSDV QR
DXVRU DGDV RX REMEDV B DB HQM



0 GLDV6RFLDLV

6XJHIPRV DRV FROERDGRM XPD FROGW
DEHTXDAD H FRQFAHQM OV P @DV VRADY
BFRKHHXR R SRGHU H IQGIGAD TXH D
HSRVMLI R HP \BIV UWHGHV SRGHP  UHSUHVHQRU HP
QRADV YIGDV H QD QRAD VRAHEDEH ' H IRP D
UHFRP HQGDP RV HYABUDEREDIHQY GHVUHVSHVRVDY
SUHFRGFHWRVDV  GMAUP IQDAIDY RX TXH SRWDP
JHDU HOMQGP HOQR GHMDYRGYHO DOP  GRV
VHIXIQMY QUHRRCDP HORY

« 11R HSRU IRRV PDMIDV RX TXDOXHU
VWD IR UWHDFARQDGD DR * KSR YHIRWY
FRQFRUHQMY H SDUFHILRV

« 1R AYXODU GHXXP \BR GH IQRPDIIR
HADWIIED  VHOUWIHO RX  FRQIGHQAIDO VHP
SHPIW R RX HP GHMIHVSHW EV QRP DV
DSTCYHY

« 11 R HP MWSRVIFIRDP HQRV TXH SRAWDP VHU
SUHMAFIDIVE IP DIHP GR* LXSR Y4HIRW

. 11R AIDU SHUIV FRP XQAEDGEHV H SCIIQDV
UHDFRQDEDV DRV CHIXHRV GR* KSR %“HIRWV
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0 HGLGDV' MMFLS@QDUHV

9IRDIUHV D HWM &xQJR FRPR \BPEH P DRV
HADVRY UHIIP HQRY SRA¥DV H GHP DIV WHIWDV
@D R * KSR YHIRWJ RM R SHP MADV 2 dR
FXP SUP HQR GOV AW HV HABEHBRGDY QHVM
&xAJR VHE DYDIDGR H SRGHE GIYDUE DS@DI | R
GH PHAGV DGPIQVWADWDV SXQUWDV H DW
PHWP R UHVAWXUDV

$V P HAGDV QWFSTDUWHY DSTFCYHY FRQRWP H D
JIDNEDGH & WDITR SRGHUR IGFOWU
DGYHUVQAD IRWP DO VXVSHOM R QVAS@DU RX
GPIMW R VP MWD FDXVD RX SRUMWE FDX\D
VP SUHMPR GH HYHQMDO IQGHQIDIIR CH
TXDIXHUSHED RX GDQR VRIUGR SHD HP SUHVD RX
\MEFHLRY

$ YRDIIR SRGHC WPEP WU R
DMIDPHQR GH DICHV FOHVY H FIPIQDYV RX
TXDOXHU RAWD P HAGD FRQUGHIDGD DSURSUDGD
SHBR* (XSR %HIRW

+ [P SRUIQM GHMIBFDU TXH R FRDERUDGRU TXH
WHU FRXHPHQR & MWWDIR &
GHVFXP SUP HQR GAMIM & xAJRH Q@ R FRP XQFDUD
CUHD UHVSRQVCYHO \BP El P SRGHLE VHUSXQGR



&RQGXoNR GR 1 HIYFIR
' HQ-QFLDV
&DQDOGH 2 XYIGRUD
9LJr QFID

&RQGXCG¥R GR 1 HIpFIR

2 * IXSR %HIRW QD FRQGXI 1 R &R VHX QHIXFAR
REHGHH EV GV YUHQMV H UANSHW D QWA
FRORWQAD 2 * XSR %HIRW WHSXAD D
HSBWDIIR GH PIR GH REWD IQDQID R WDEDER
HVFDYR RX GHIWDGDQM H D FRUXSI 1 R HP \RGDV
DV VXDV IRPDV IQFOMYH QD VXD WHDI I R FRP
IRUHFHGRUAV H SDUFHLRV

2 * XSR YHIRW WHSXAD TXDIXHU IRPD GH
YIRDI | R CH VHIWHGRY FRP HIFIDIY RX REWQ I R
IPSXSUD GH IQRWP D UHV FRQICHQADY VREWH
SIRGAMRY H VHYIRY 11RT DG MER UHYHDU RX
IQFHQIYDU RAMRY D UHYHDU RX XVDU TXDOXHU
VHILHGR GH FRPTWR G HPSUHWD RX GH XP
FROFRUHQM (WH  WHIHRY  IFeHP
GVHQROIP HORV  WFQFRV ~ HMADWJIDV  GH
YHQGEDV HIQRWP DI UHV GH SUH RV

+ SUREIGR TXDOXHUMBR GH FRP SRUDP HQR TXH
SRWD GIYDUR SYEGR D FRQMGHDU D HP SUHVD
DQW WD DQN FRP SHMYD RX FRQUMUD EV GV
QFIRDY RX  IQMIDFRDY TXH WHP R
P HIFDGAR

11RT DGP IMWAHOD HUFRP HQE@URY TXH SRADP
DIHBUD IP DJHP GD HP SUHVD RX FRQUMEXIUSDUD D
AYXODIIR GH IQRPD 0HV IGFRUAV VREWH
QRWRV SIRGARY VHYIL RV RX GDGRV RSHIDARQDY
H IlQDQFHLRY
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3D PDV GUBHY VREWH HAWDV GIV H XDV
FRQRWP IGDGHV RX SHQDEEDGHY TXH X@DSDWHP
R HWRSR GHWM &xQAIJR FROX@M R QRAR

7RGV DV WHIWV TXH UWASHWP DV GV
DQIFRUXSI | R YUHQMY QR 3DV H DV TXH HVIWVR
GHIQAEDV QRV 9DV GR * IXSR YHIRW GHYHP
VHUFRQUXABIGDV HP QRWD 3 RGIFD $ QIFRUXSI T R

' HQYQFLDV

2 * IXSR YHIRWIQFHQYD R GORIR HQWH RV
FRPR IRWPD GH \\DWU HYHQXDLY
GVFPXPSIPHQRY G-MM  &xAJR 4 XDQER
QGFHAWQUR FRPXQTXH D IQWITR DR WHX
VXSHIRUIP HADWR

$V GHQVQADV SRGP  VHU DSUHVHQEGDY DRDY! V
R H P DIORXYICRID# EHIRWRP EU 7RGDV DV
GHQVQADV VHI R DSXWDADV VHQGR JDUDQWED D
FRQIGHGAD@EDGH GH \RGRV RV HQYROIGRV H D
DXV QFID GH TXDOXHUUHABM | R

2 * IXSR YHIRWUHSXAD D SUDIFD @ GHQYQHD
YO ID FRQVSUIDWUD RX YIQIDWD &DWRV FRPR
HAMV Vi R SDAVBHY GH SXQL UHV SUHYMBV QDV
SHQDOEDGHY DIEXGDV DR GHVFXP SUP HQR GHM
&xAJR

$ GHQYGAD 1 YD®U DA TXDQER R FROERWDGRU
DIJIQER GH ERD 1T \WHU FRQKHAIP HOR GH IDRV
RV RX MWD (HV TXH SRWDP  SUHMAFDU R
* KSR %HIRW VHXV FROERDDGRMHY RX GHP DIV
SYEGFRV GH IQMHWH GD HP SUAVD

6D HV TXH QR HAMDP SUHYMBV CHWM
GRRXP HOR VHU R DCDOVDAV GH DFRWER FRP D
GUIMDI | RYWHQM



&DQDOGH 2 XYLGRUD

2 &DQDOGH 2 XYIGRUD p P DIV XP SDWR SDUD DSUP RIDU
QRMR SRFHWR GH * RMHDQED H JDWDQW D
WDQUSDU GAD 3RU PHR GHBI YRA SRGH IQRWP DU
TXDIXHU FRQGX\D FRQU UD DRV SUCRSIRV pWRV GR
* IXSRYHIRWe VHIXWR DY QP RH YRFr SRGH FRQIIDU

3DWD X\M) DUR &DCDOGH 2 XYIGRUD FRQUXGM R Q-P HRR
@R WBIRH RX R HQGHWOR GH HPDIOTXH HWIUR
QVSRQAYHY HP QRAR VWM 9RFr VHU DIMQACR SRUXP
SIRIMRQDO HVSHADO DGR HP WHIMADU GHQ-GAIDV
SHWQFHQM D XP VHVRU IQGHSHQGHQM GD FRP SDQKID
VXD @DonR QiR VHU IDWWHDAD H VHX QRP H VHU
P DQIER HP WI®

7RGD DWXCH TXH VHD FRQN UD DR TXH HAWV QHM
&y QIR CH &R GR * XSR YHIRWSRGH VHUUHDWED
SRUPHR GR &DCQDOGH 2 XYIGRUD 6nR Do} HV FRPR
GHVSHBAR CGH WFXWRY FRUXSonR IDXGH  IXUR
Q@YXODonR GH DWXQRV WJIBVRY VXERER GHWYIRV
DWPGR VH XDODWHGR P RIDCHE
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$V VDQo} HV SHR GHVFXP SUP HQR GHWM &y QIR VHIXL
UR R WHJIP H QVASEDUE i WD GH ' HVHQYROIP HOR
+XP DGR H GH $ GP IQVWDonR GH 3 HWRDO SRGHQGR VHU
H HPX\WGDV SRUPHR GH DGYHWGQAD YHEDO HVAMD
VXVSHOMR RX UMAMIR GR FROADR GH WDEDBR
LQGHSHQGEHQMP HQM GH HYHQMDODEHWMUD GH SURFHWR
MQFIDOVHP SUH REVHYDGD D ®U IMDonR YLJHQM

e GH UHVSRQUDEIIEDGH GR * XSR %HIRWGEYXODU HM
GRIXP HQR D \RGRV RV HQYROIGRV QR VHX SURFHWR
EHP FRPR GDU Fr QD JHIDO VREKH R &DQDO GH
2 XYIGRUID DPP GH RUHQIBUVREWH RV P HRV SDWD VHU
HHWDCD D GHQ-GFID
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2 &xGJR GH &RQGX\D H 7WDQVSDU QFID HOAD HP
YLJRUD SDUMJGH VXD SXEQFDI | R 7 RGR & RDERWDGRU
WP TXH FRKHF ® DWIQDU FII QFID GH VHX
FROMYGR H UHVSH\WE ®
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